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GDP Growth
(% over same quarter previous year)
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B R I T C H A M Source: National Statistics Institute (INE)
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Inflation (%)

Current Economy
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B R I T C H A M Source: National Statistics Institute (INE).
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Unemployment
(3-month rolling average.%)
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B R I T C H A M *Loan/deposits with maturity of 1-3 years.

Source: Central Bank of Chile
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Domestic Interest Rates
(% annual rate, nominal)

Current Economy
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Fiscal Balance
(% of GDP)

Current Economy
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* Estimated by Ministry of Finance. May 2022.

Source: Ministry of Finance.
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Selective Share Price Index (IPSA) (%)
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Source: Santiago Stock Exchange. 9

Exports and Imports
(monthly, US$ million)
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Source: Central Bank of Chile
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Quarterly Trade Balance, 2019-2022
(US$ million)
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Source: Cochilco. 1 1

Copper Price
(LME, monthly average, US$/lb)
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Source: Central Bank of Chile
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Exchange Rate
(Monthly average, pesos/US$)
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B R I T C H A M
Source: Central Bank, Monetary Policy Report, June 2022.
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Summary of Central Bank Forecasts, 2022

Current Economy
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* Average private forecasts as surveyed by Central Bank, June 2022
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Resumen de Pronósticos Privados, 2022*
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Four main geographic areas with different economic activities:

• North (Atacama Desert): mining, principally copper and 

nitrates

• Central Valley, with Santiago (capital and seat of 

government) and Valparaíso (port and seat of Congress): 

manufacturing, agriculture, wine production and 

agribusiness 

• South: forestry, salmon farming, fishing, agriculture and, in 

Concepción, petrochemicals and steel production

• Fjords and Tierra del Fuego: tourism, agriculture, fishing, 

gas and oil production, coal mining. 

Background
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The Chileans 

Population: 19,8 millones (2022) 

Language: Spanish

Literacy: 96.4% (2017)

Poverty: 13.7% (2020)

Life expectancy: 79.7 years

Indigenous population: 12.8%

Background
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Source: Central Bank of Chile 

GDP per capita (PPP) 2020 = US$25.110*

Labour force = 9,4 millones
1 8

Economy

Background
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Macroeconomic Framework

Monetary Policy: 

Autonomous Central Bank, responsible for means of payment and price level

Inflation-targeting policy: 2%-4% over 24-month horizon

Overnight interest rate set in nominal terms at monthly monetary policy 

meeting.

Fiscal Policy:

Structural fiscal rule in force since 2001

Government spending tied to structural (non-cyclical) income

Non-cyclical income calculated on basis of trend growth and expected copper 

price over next ten years (both estimated by committee of independent experts).

Background
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Macroeconomic Framework 

Exchange Rate Policy: 

Floating exchange rate since 1999

Central Bank retains right to intervene directly in foreign currency market in 

case of severe fluctuations

No capital controls.

Trade Policy:

Open economy

26 trade agreements with 64 countries, including Free Trade Agreements 

with main trading partners

Flat-rate tariff of 6% on imports from other countries.

Background
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Macroeconomic Framework 

FDI Policy: 

DL 600 Foreign Investment Statute: investors sign individual contract with 

state of Chile * 

Semi-integrated tax system: Corporate tax serves as credit against 

withholding tax

Double taxation avoidance agreements in force with 25 countries.

Background
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International Rankings

Background
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SOVEREIGN RISK

Background
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International Trade

Background

Source: Central Bank of Chile.
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International Trade

Un Vistazo de Chile
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Comercio Internacional

Background
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Information

Feedback / Comentarios:

Por favor contactar vía email 

isabel.juppet@britcham.cl 


